The Agreement of Sale is more than just paperwork it's the legal backbone of every property transaction in Zimbabwe. Whether you're buying
or selling land, a home, or a commercial building, understanding this document is essential to protect your interests and avoid legal complications.

‘What Is an Agreement of Sale?

An Agreement of Sale is a legally binding contract between a buyer and seller outlining the terms and conditions under which property is to be
transferred.

In Zimbabwe, it:

e Serves as proof of intent to sell and purchase
o Specifies the agreed sale price
e Details deposit ters, payment structure, and timelines

¢ Protects both parties by defining obligations and remedies

Legal Tip: Without a signed Agreement of Sale, a verbal property deal is not enforceable in court.
Key Components of an Agreement of Sale in Zimbabwe

To ensure legal validity and clarity, a standard Agreement of Sale typically includes:

Full names & IDs: Legal identification of buyer & seller
Property description: Address, stand number, size, land type
Purchase price: Total value agreed upon

Deposit terms: Amount, timeline, and refund conditions
Payment terms: Lump sum or installment, bank details
Transfer timeline: Expected date of ownership change
Breach clauses: Penalties for contract violations

Special conditions: E.g., &€cesubject to mortgage approvali€

‘Who Drafts the Agreement?

In Zimbabwe, a registered legal practitioner or conveyancer usually drafts the Agreement of Sale. DIY contracts are discouraged due to
potential legal gaps.

Reminder: Only contracts prepared or reviewed by professionals ensure that all necessary legal terns are included and that you're protected from
fraudulent activity.

Why It Matters: Legal Protection

The Agreement of Sale ensures:

Legal enforceability

Proof of ownership transfer terms
Fnancial clarity

Security against fraud

In a real estate market where title fraud and double sales are real risks, this contract is your primary legal shield.
Can You Cancel an Agreement of Sale?

Yes but only under specific conditions. Cancellation is typically permitted when:

¢ One party breaches the contract

¢ Conditions precedent (e.g., financing approval) are not met
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¢ Both parties mutually agree to cancel

However, breaking the agreement may result in financial penalties, such as losing a deposit or being sued for damages.

Tips When Signing an Agreement of Sale

—_

Use a conveyancer or real estate lawyer
2. Read the fine print understand every clause

3. Vertify title deeds before signing
4. Include conditions that protect you (e.g., pending bank loan approval)

5. Avoid paying large deposits without proper legal backing

Final Thoughts

An Agreement of Sale is not just a formality ita€™s a legal contract that determines the success or failure of your property transaction. Whether
youd€™re buying a starter home or selling an inherited plot, understanding this document is your best protection in Zimbabwea€™s property
market.
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